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Appendix 
Exits 

2023 2023 2024 2024 2019 2020 2021 

Q3 Q4 Ql Q2 

IPO 3 5 12 

Buyout 1 5 2 4 3 8 13 

Acquisition 25 39 32 32 85 65 103 

Source: Dealroom.co (current as 3 July 2024). 

Note: Purchases and majority shareholdings (50%-1 00%) are counted as acquisition; buyout: mentioned as 30%-1 00% takeover by private equity firms, or as 'buyout' in the transaction. 

Venture Debt 
2023 2023 2024 2024 2019 2020 2021 

market overall Q3 Q4 Ql Q2 

Volume (EUR million) 221 148 2,215 304 247 793 3,986 

Number of deals 10 6 9 8 10 16 31 

Deal size* (Median, EUR million) 25 39 100 13 2 30 67 

Mega-deals (count) 

<l 00 EUR million 7 4 3 5 8 14 15 

100 -250 EUR million 3 2 2 5 

250 EUR million 3 6 

Unknown 3 2 5 

Source: Dealroom.co (current as 12 July 2024). 

Note: The definition of venture debt follows Dealroom.co and SVB (2020): European VC Pulse Check Hl 2022. lt captures debt capital transactions of banks and non-banks to young growth-oriented enterprises. We exclude lending 

capital - loans to FinTech and other platforms collateralised by assets (SME loans, real estate, etc,). 

* Only deals that specify deal volume. 
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